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INTRODUCTION

Renewed emphasis on RM in AGRICULTURE within the CAP (Reg. EU n.
1305/2013; Reg. EU n. 2393/2017 - Omnibus Reg.)

INSURANCE (against adverse climatic events, animal or plant diseases, pest
infestations, environmental incidents):
- reduction of the threshold for indemnification from 30% to 20%
- increase of public support from 65% to 70%
- introduction of index-based insurance schemes

Participation rates are still below those desired by policy makers:
heterogeneous insurance uptake within Europe and each MS



REASONS OF THE 
LIMITED 
PARTICIPATION

• Moral Hazard & Adverse Selection (justifying the public intervention)
• FARMERS’ WILLINGNESS TO ADOPT INSURANCE

DETERMINANTS OF 
FARMERS’ 
ADOPTION OF 
INSURANCE TOOL

• Risk Aversion & Risk Perception, farm and farmer characteristics, etc.

LITERATURE 

Scarcity of in-depth field investigations at farm-level 
and research in behavioral economics issues 

related to insurance  adoption decision at farm level



• FIELD SURVEY (started in December 2017): direct interviews among farmers

• 181 farmers: 111 in Italy (Veneto region) + 70 in Poland (Wielkopolska Voivodeship)

• Structured questionnaire:

- designed on both existing literature and a preliminary survey (22 Polish + 23 Italian farmers) and
pre-tested on a small sample of respondents (N = 15)

- statements: 5-pt Likert scales to measure variables (to measure variables)

- socio-demographics

DATA AND METHODS



RESULTS

DESCRIPTIVE 
STATISTICS OF THE 

SAMPLE



MACROCATEGORIES 
OF FARM TYPES



PERCEIVED INCOME AND PRODUCTION RISK at farm level
and SUBJECTIVE RISK ATTITUDE
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Note: 6 items for risk attitude, 3 items for perc. Income/prod. risk



PERCEIVED RISK FREQUENCY at farm level
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PERCEIVED RISK IMPACT at farm level
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PERCEIVED RISK CONTROL at farm level
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PREFERRED SELF-COPING STRATEGIES 
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PERCEIVED KNOWLEDGE and AVAILABILITY, TRUST TOWARDS THE INTERMEDIARIES 
and SUBJECTIVE INTENTION TO ADOPT INSURANCE IN THE NEAR FUTURE
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Note: 3 items for trust

41% 61%



PERCEIVED BARRIERS TO INSURANCE ADOPTION
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CONCLUSION

Preliminary descriptive information from an on-going field survey among farmers aiming at

explaining factors affecting insurance uptake.

Generally speaking…
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PERCEIVED RISK IMPACT AT 
FARM LEVEL (Italy)



PERCEIVED RISK CONTROL 
AT FARM LEVEL (Italy)


